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Quantinuum Reports Third Quarter 2026 Results and Raises Full-Year Revenue
Outlook

Descrizione

COMUNICATO STAMPA &4?? CONTENUTO PROMOZIONALE

BROOMFIELD, Colo., Nov. 5, 2026 /PRNewswire/ 4?? Quantinuum\Inc. (Nasdaqg: QNT) (the
a??Companya?s), a leading full-stack quantum computing company, today announced financial results
for the third quarter ended September 30, 2026.

a??In the third-quarter, we extended our technology leadership in the critical area of fault-tolerance,
added to our customer base, and expanded our routes to market,a? said Rajeeb Hazra, President and
Chief Executive Officer of Quantinuum. 4??This accelerated momentum is supporting our raised
revenue outlook for 2026 and giving us more confidence than ever in the opportunity in front of us.a?e

Third Quarter 2026 Financial Highlights

Adjusted EBITDA, Adjusted Gross Margin and Adjusted net loss per share are non-GAAP financial
measures defined under &??Non-GAAP Financial Measures.a?+ For a reconciliation of these non-
GAAP financial measures to the most directly comparable GAAP financial measures, refer to the
Appendix tables at the end of this press release.

Third Quarter and Recent Business Highlights
Commercial Highlights:

Product Technology & Supply Chain:
Software:

Ecosystem:
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Financial Outlook

Third Quarter 2026 Conference CallQuantinuum will host a conference call at 5 PM Eastern time on
Thursday, November 5, 2026, to discuss its results for the third quarter ended September 30, 2026, and
provide a business update. The call will be available live via webcast here.

An archive replay of the webcast will be made available on the Quantinuum Investor Relations website
following the call and will remain available for one year.

Non-GAAP Financial MeasuresTo supplement Quantinuuméa??s condensed consolidated financial
statements presented in accordance with U.S. generally accepted accounting principles (A??GAAP&?s),
the Company uses the following non-GAAP financial measures presented in this release: Adjusted
Gross Profit, Adjusted Gross Margin, Adjusted Net Loss, fully distributed, Adjusted EBITDA, and
Adjusted Net Loss Per Share, fully distributed.

Adjusted Gross Profit starts with GAAP gross profit and adds back equity compensation and related
employer taxes attributable-to cast of revenue and depreciation and amortization attributable to cost of
revenue.

Adjusted Gross Margin is calculated as Adjusted Grass Profit divided by revenue, net.

Adjusted Net Loss, fully distributed starts with GAAP net loss on‘an‘as-converted basis, adjusts for
equity compensation and related employer taxes, costs of the initial public offering and the transition to
public company reporting, severance expense, the change in fair value of liability-classified warrants,
and loss on disposal and write down of assets, and then applies an assumed statutory tax rate to the
resulting adjusted pre-tax loss. No tax benefit is recognized in respect of losses subject to a full
valuation allowance, and accordingly no tax benefit is reflected in the periods presented.

Adjusted EBITDA starts with Adjusted Net Loss, fully distributed, and further excludes income tax
expense, interest income, net, depreciation, and amortization of acquired intangibles.

Adjusted Net Loss Per Share, fully distributed is calculated as Adjusted Net Loss, fully distributed,
divided by adjusted shares, fully distributed, basic and diluted, comprising weighted-average Class A
common shares outstanding and Common Units of Quantinuum Holdings.

Management believes these measures provide investors with additional information useful in evaluating
the Companya??s operating performance and trends across periods. Quantinuuma??s results include
large non-cash charges that management does not consider indicative of ongoing operating
performance, principally stock-based compensation recognized on completion of the Reorganization
and remeasurement of liability-classified warrants. Both are driven by accounting triggers and external
inputs rather than operating activity. As an early commercial-stage business, Quantinuuma??s period-
to-period results also are affected by the timing of individual contracts. Measures that isolate underlying
operating performance from non-cash and transition items help investors assess trends across

periods.

Quantinuuma??s Up-C structure means that GAAP net loss attributable to Quantinuum Inc. reflects
only the Class A share of the economics. Presenting adjusted results on an as-converted, fully
distributed basis describes the whole economic enterprise, which is how management assesses
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performance and how the business is managed. Management uses these measures for internal
planning and forecasting, evaluating operating performance, and preparing budgets.

These non-GAAP financial measures are supplemental and are not prepared in accordance with
GAAP. They are not intended to be considered in isolation or as a substitute for the most directly
comparable financial information prepared in accordance with GAAP. Quantinuuma??s non-GAAP
measures may differ from similarly titled measures used by other companies and, therefore, may not be
comparable. Investors should review the reconciliations and should not rely on any single financial
measure to evaluate the Companya??s business.

Each non-GAAP financial measure is reconciled to its most directly comparable GAAP financial
measure in the tables at the end of this release.

About QuantinuumQuantinuum is a leading quantum computing company offering a full-stack platform
designed to make quantum computing deployable in real-world environments. The company has
commercially deployed multiple generations of trapped-ion based quantum systems built on the well-
established QCCD architecture, which it has implemented with novel designs and capabilities to
achieve the industrya??s highest.accuracy levels based on average two-qubit gate fidelity. Quantinuum
has active engagements with market leaders/acress pharmaceuticals, material science, financial
services, and government and industrial markets; as well as-academic and research institutions
globally.

The company has a global workforce of approximately over 850 employees, including top scientists and
researchers. Over 70% of its technology team holds PhDs or Mastera??s degrees. Quantinuuma??s
headquarters is in Broomfield, Colorado, with additional facilities across the United States, United
Kingdom, Germany, Japan, Qatar, and Singapore.

Avalilability of Information on Quantinuuma??s Websitelnvestors and others should note that
Quantinuum routinely announces material information to investors and the marketplace using SEC
filings, press releases, public conference calls, webcasts, and the Quantinuum Investor Relations
website. While not all of the information that the Company posts to the Quantinuum Investor Relations
website is of a material nature, some information could be deemed to be material. Accordingly, the
Company encourages investors, the media, and others interested in Quantinuum to review the
information that it shares on ir.quantinuum.com.

Forward-Looking StatementsThis press release contains forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. These statements are based on the
current beliefs and expectations of Quantinuuma??s management and are subject to significant risks
and uncertainties. Actual results may differ materially from those described in the forward-looking
statements. Any statements made in this press release that are not statements of historical fact,
including statements about our beliefs, expectations and outlook are forward-looking statements.
Forward-looking statements include information concerning possible or assumed future results of
operations, including our guidance and descriptions of our business plans and strategies. These
statements often include words such as a??anticipate,a? 4??expect,a?s a??guidance,a?s
a??suggest,a?+ 4??plan,a?+ a??believe,a?« 4??intend,a?« 4??estimate,a?+ 4??target,a?+ a??project,a?e
a??should,a?e a??could,a?s a??would,a?s a??may,a?s a??will,a?« a??forecast,a?s a??outlook,a?e
a??potential,a?s a??continues,a?s a??seeks,a?s a??predicts,a?e or the negatives of these words and
other similar expressions.
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Factors that could cause actual results to differ materially from those described in forward-looking
statements include, but are not limited to: our ability to develop, commercialize and achieve market
acceptance of our quantum computing hardware and software products; the pace of development of
the quantum computing industry and the timing of commercial quantum advantage; our ability to attract
and retain customers for our quantum computing systems and quantum computing as a service
offerings; the risk of technological obsolescence or the emergence of competing quantum computing
approaches, including superconducting, photonic, or other modalities; our dependence on key suppliers
and manufacturers of specialized components, including those necessary for our trapped-ion quantum
systems; our ability to scale production of our quantum computers and related systems; our ability to
protect our intellectual property and proprietary technology; the significant research and development
costs inherent in developing next-generation quantum computing capabilities; our ability to attract and
retain highly skilled scientists, engineers and other personnel in a competitive labor market; changes in
government funding, export controls, or regulations affecting quantum technologies; uncertainty
regarding the timing and extent of commercial applications; cybersecurity risks and the protection of
sensitive customer data; and macroeconomic conditions, geopolitical instability and their potential
effects on our business and operations. For additional information on these and other risks that could
affect the Companya??s forward-looking statements, see the Companya??s risk factors discussed in its
filings with the U.S. Securities and-Exchange Commission, including its most recent Quarterly Report
on Form 10-Q, as such risk factors may be updated frem time to time. You should evaluate all forward-
looking statements made in this press release in the context of these risks and uncertainties. The
Company disclaims any intent or obligation to update, revise or withdraw any forward-looking statement
in this press release, except as required by applicable law or regulation.

Contacts

Investor & Media ContactShub Mukherjee a?? Investor Contact a?? investors@quantinuum.comAaron
Sorenson a4?? Media Contact a?? press@quantinuum.com

Appendix
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View original content to download multimedia:https://www.prnewswire.co.uk/news-
releases/quantinuum-reports-third-quarter-2026-results-and-raises-full-year-revenue-outlook-
302931318.html
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